JHS SYENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsit-Nahan, Distt, Sirmour, Himachal Pradesh - 173030, INDIA

(Rs. In Lakhs)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2013
Quarter Ended Hailf Year Ended Year Ended
§.No. Paticulars Sept 36,2013 | June 30,2013 | Sept30, 2012 | Sept 30, 2013 | Sept 30, 2012 | March 31, 2013
Unaudited Unaudited Unaudited Unauvdited Unandited Andited
1 Income from operations
{a) Net Sales $50.76 1,102.78 1,298.24- 1.953.54 2.855.91 5.097.14
{Mei of excise duty) i
{b} Other-operating income 2.04 29,04 217,90 3168 537.49 861,91
- Tutat income from operations (net) 852.80 1,131.82 1,516,23 1,984.62 | 3,393.40 5,959.05
3 2 |Expenses
v m {a) Cost of maierials consumeg 504,57 373.90 477,34 Y847 1,067.9% 1,827.54
2z (b) Purchase of traded soods - - 26.01 - 249.17 | 28583
mm (¢ Changes in inventories of fnished goods, work-in-progress and (64.40) (3136 109,13 66.96 131.3]
&8 traded goods . 186,36
8- (d} Employee benefits expense 25928 378.08 318.56 637.36 565.03 955.63
m WI_ (e} Depreciation and amortisation expense 371.45 366.64 33417 738.09 H11.01 1,362.54
wm () Other expenses 274.29 244.33 237,73 518,61 526,55 1.293,97
B Total expenses 1,405.19 1,494.31 1,502.95 2,899,490 3,150.97 6,141.88
m % Profit/ (Loss) from operations before other income, finance costs
L a 3 . K . * ’ {552.39) (362.49) 13.28 {914.87) 242,43 (182.8%)
e grior period and exceptional Items (1-2)
57 4 [Other Income 8.69 11,82 2975 30.51 316.26 63.72
L= Profit / (Loss) from ordinary activities befare finance costs. prior
+ ﬂ +
.w m 5 period and exceptional ltems (3 +4) (543.70) {340.67) 43.03 (884.36) 278.69 {119.11)
M. > & {Exchange Fluctuation 8.78 935.53 £10.16) 104,30 {284.74) {341,21)
H m 7 |Finance costs 348.61 333.43 198.56 68204 47191 1,034,358
S = Profit / (Loss) from ordinary activities after finance costs, hefore
% W H prior period and exceptional tems (5 - 6 - 7) (901.99) (769.62) (85.36) (1,670.70) 80.53 {812.25)
by ¢ __|Exceptionai items / prior period items - - 2.98 - 449.03 219.54 ]
w 10 |Profit/ (Less) from ordinary activities before tax 8-9 (901,09 (769.62) (88,35} (1,670.70} {350.51) (1,031,803
= L 1L |Tas expense 22.65 (17.46) 68,11 (54.80) 178,86 18258
wm 12 _|Net Profit/(Loss) from Qrdinnry Activities after tax (1-11n (923.74) (692.16) (156.46) (1,615.80 (53837 (121438
m.o 13 1Extraordinary flem - - 0.00 - (817.35) (838.24)
m L4 iNet Profit/ (Loss) Far the period (z-13 (923,74) (692.16) (156.46) (1,615,889 27898 {376.13) ;
@ 15 |Minority interest . . B N ~ B )
p 16 __ENet Profit/ (1 0ss) after taxes, minority interest (14 - 15 (913.74) {692.16) (156.46) (1,615.89) 278.98 (376.13)] mwm
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JHS SYENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb}, Tehsit-Nahan, Distt, Sirmour, Himachal Pradesh - 173030, INDIA

]

Paid-up equity share capital

2,409.53 2,409.53 2,409.53 2,408.53 2,408.53 2,409.53
7 {Face value of Rs, 14/-) u,:
- wama.?m mxn_:a.m.:m revaluation reserves as per balance sheet off 6.512.45
previous accounting year

Earnings per share (before extragrdinary items)

19.0 {of Rs. 10 cach) {not annualised) (in Rs.)
{a) Basic . (3.83) (2.87) {G.65) 6,714 (2,21 {5.04)
{b} DiJuted (3.8 (2.87 (0.65) 6.71) 12.23) (5.0}

Earnings per share (after extracredinary items)

A..
1941 {of Rs. 10 each) (not apnualised) {in Rs.)

.m-u {a) Basic (1.8} (2.87) (0.65) 0.71) L& (1.56)
Y (b} Diluted (3.81) (2.87) (0.65) {£&71) 1.16 {1.50)
2 A IPARTICULARS OF SHAREHOLDING

w. ! _ [Public shareholding

& Number of shares 1,44.18.559 1,44,18,559 1,08,52,651 1.44,18 559 1,08.52.651 1.44,18,259
B Percentage of sharehelding 59.84 59.84 G61.84 59.84 61,84 59.84
g 2 .. |Promoters and Promoter Group Shareholding

s (@) Pledged / Encumbered

= Number of shares : 48,35,002 48,35.002 13.85,558 48,35,002 33,885,558 48,315,002
.m Percentage of shares (as a % of the total shareholding of promoter and 49.97 4997 5055 49.97 $0.55 40,97
> promoter group)

¥

Percentage of shares (as a % of the total share capital of the company

; 20,07 20.07 19.29 20.07 19.29 20.07
% {b) Mon - encumbered .

m Number of shares 48.41.691 48 41,691 33,181,798 48,41.,691 33,011,798 48.41,991
) Percentage of shares (as a % of the total shareholding of the Promoter

o . ) .

g and Promroter proun) 50.03 50.03 49.45 50.03 49.45 50.03
3 s % of 8 i

8 Percentage of shares (as a % of the total share capital of the company 20,0 20.09 18.87 20.09 18.87 30,06
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JHS SVENDGAARD LABORATORIES LIMITED
Regd, Office: Tritokpur Read, Kheri {Kala-Amby), Tehsil-Nahan, Diste, Sirmour,

Statement of Assets and Liabilities

{Rs, In Lakks)

YIAMI "OE0ELL - HSBpRg fleydsiusy

. , P As at
Consolidated Statement of Assets and Liabilities Sept 30, 2013 | March 31, 2013
Particulars Unaudited Audited
A HEQUITY AND LIABILITIES
1[Shareholder's funds
{a} Share capiial 2,4(19.53 2,406.53
{b) Reserves and surplus (Refer note 5) 4.897.01 6,512.45
Sub-total-Sharcholders' funds 7.306.54 8,021.98
2|Government Grant 22.5G 24.00
3i{Non-curreat liabilides
() Long-term borrowings 1,623.35 1,930,119
(a) Deferred tax liahilites (net) 619,74 674,55
(a) Long-term provisions 39,55 45.55
Sub-total-Non-current labilities 2.302.64 2,650,29
4{Current Liabilitioy
ta} Short-term borrowings 5,274.84 5,659.80
(2} Trade payables 2,276.54 2,162.50
(@) Other current liabilities 4,850.57 3,70746
{a) Shon-term provisions 348 2.73
Sulrtotal-Current liabilities 12,405,43 11,532.49
TOTAL - EQUITY AND LIABILITIES 22,037.11 23,128.76
B |ASSETS
[!Non-current assets
(a) Fixed nssets 12,534,64 13.530.65
b} Nen-current 1nvestments - .
(¢} Long-term loans and advances 2,994.56 326141
(d) Other non-current assets 6.18 5.96
Sub-total-Non-current assets 15,835.38 16,798.02
2:Current assets
{a}) Inventories 711.07 607.02
(b} Trade receivables 3,148.82 3,596.10
{c} Cash and bank balance 308.47 8053
{d) Short-term loans and advances 2031.27 1,588,497
(&) Other current assets 1.90 438.602
Sub-total-Current assets 6,201.73 6,330.74
TOTAL - ASSETS| 22,037.11 23,128.76
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb}, Tehsil-Nahan, Diste. Sicmonr, Himacha! Pradesh - 173030, INDIA

Segment Reporting

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (CONSQLIDATED) (s, In Lakhs) _ |
Quarter Ended Half Year Ended Year Ended
5. Ne. Particalars Sept30.2013 | June30.2013 | Sept30,2012 | Sept 30,2013 | Sept 30, 2012 | March 31, 2013
Unaudited Unaudited Unaudited Unaadited Unaudited Audited
< A SEGMENT REVENUE
mu;m. i) Fuil Service Goods Based - Oral Care 852.80 77170 845.48 1,626,504 1,640,312 2.979.31
L5 ii} Job Wark - Oral Care-and Hyeriene Care 0.00 158,12 61870 358.12 1,355.89 2.620,4]
< W N 1) Marketing and Distribution - - 31.06 - 335.77 350,92 |
Jo L iv) Dental Care Clinics - - 0.39 - 242 242
M m.. Total §52.80 1,131.82 1,516.23 1,984.62 3,393.40 5,959,058
e B. SEGMENT RESLLTS
w ) Profit before Tax, exceptional/prior period & Interest .
wm 1) Full Service Goods Based - Oral Care (261.69) {318.54) {148.66) (550,23 (133 343 {939.92)
=5 ii) Job Work - Qval Care and Hygiene Care (290,33 {117.23) 28196 (407.55) 710.34 1,185,130
g7 ) Marketing and Distribution (0.22) (0.22) (20.55) (0.44) (10.65) (22.08)
4 H iv) Dental Care Clinics {0.24) {6.20% (£.53) (0.44) (2.91) 1.2y
gz Total (352.48) (436.19) £13.20 (988.66} 563.43 i 222.10
=t less:
w & 1) interest 348 .61 33343 198,56 682.04 473.91 1,034.358
3 oL i) Other Unallocable Expenditure . - 2.98 - 449,63 219.54
R m 5 Tatal profit before Tax {9¢L0N (769,62) (38.35) (1,670.70) (359.51) {1,031.80)
e C. | CAPITAL EMPLOYED
el Equity and long term borrowings {including current maturities of
= w long term borrowings and interest acerued and due)
¥ 1) Full Service Goods Based - Oral Care 1.062.07 7,179.07 13.508.19 7062.07 1351810 72106
S i) job Work - Oral Care & Hygiene Care 4.401.32 4,809.94 3,851.80 4,401,327 3.851,80 300216
e iii) Magketing & Distribution 285371 1,851.92 2,773.00 2.853.71 1.773,01 2,553.76 |
= iv) Dental Care Clinics - - - - . -
M Total Capital Emoployed 14,317.10 14,842,063 20,142.91 14317010 20,142.91 15.066,83
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsii-Nahan, Distt, Sirmour, Bimachat Pradesh - 173030, INDIA

mﬂ_aama to the clause 41 of the listing agreement, the Company has opted to publish only the consolidated results,, The results published above present the consolidated revenues and
Wxnwaaw of the Company and its subsidiaries. Investors can view the standalone results of the Company on the Company’s web site www svendgaard.com or on the wehsite of BSE
www.bseindia.com) or NSE (www.nseindia.com),
M_%o:sps.cn of standalone unatdited financial results in terms of clayse 4 | (V1) () of the Listing agreement is as under:
EH
ré =4
Quarter Ended Half Yenr Ended Year Ended
Particulary - . -
Sept 30, 2013 June 30, 2013 Sept 30, 2012 | Sepi 30, 2013 | Sept 30. 2012 | March 31,2043
Unaudited Unaudited Unaudited Enaudited naudited Aundited

Revenues 83280 1,131.82 148478 1,984 62 3.055.31 5.605.72
Profit/{loss) before 1ax {900.62) {769.20) £63.863 (1.669.82) (34531 {1,076,593
Profit/{loss) after lax (923.27) (691.74) (133,97} (L.615.01) {534.23) (1,259.17)

At the beginning of the quarter the pending comgplaints relating to investors grievance were Nil. During the quarter no complaints was received and at the end of quarter the pending
complaints were Nil.

The Consolicated fipancial results of the Company include financials of IHS Svendgaard Dental Care Limited and SHS Svendgaard Mechanical and Warehouse Private Limited, its
subsidiary Companies and Jones H Smith FZE, its foreign whally owned subsidiary company.

A majot contract has been terminated by one of the customers of the Company. The Company has defaulted in repayinents of loans and interest due to the banks. The Company is m the
process of expanding its business activities, negotiating with the banks for settlement of overdue loans and intsrest and has initiated tegal proceedings against the customer for
termintaing the contract and putting the Company in financial distress. Further, the Company is confident of pracuring further financial support 1o mees jts operational requiremens.
Accordingly, the financial results for the quarter and half year ended Sepiember 3¢, 2013 have been prepared on a going concern basis.

The Stawatory Auditars had given an emphasis of marter in their Audit Report for the year ended March 31, 2013 with regard to menagement's decision 10 write off unreatisable trade
receivable against share premium account, The approval of the Hon'ble High Court of Himachal Pradesh is stil] pending to be received.

The atove Unaudited Results were reviewed by the Audit Committee and thereafter were approved and taken on record by the Board of Directors in their meeting held on Novernber
12,2013

Figures for the previous periodiyear figures have been reclassiffed 1o contorm with current period/ year presentation, where applicable.

By Order of the Bgajd
, ¢

Place : New Delhi
Date : November 12, 2013

Nikhil Nanda ' ¥
Managing Director
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+31-1702-302125

C+011702-3021 191244102 - Fax ¢
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Oitice: Trilokpur Road, Kheti (Kala-Amb), Tehsil-Nahan, Distt, Sirmour, Himachal Pradesh - 173030, India.

(Rs. In Lakhs)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

Quarter Ended

EEalf Yoar Ended

Yeur Ended

S.No, articulars g
S-Mo Particulars Sept 30, 2013 dune 30, 2013 | Sept 30,2012 | Sept 30,2013 | Sept 30,2012 | March 31, 2003
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
L___|Inconee from operations
(a} Net Sales p
Net ol excise duty) 850,76 1,102.78 1,266.19 1,953.54 251772 4.743.81
(b} Other operating income 2.04 29.04 21799 J1.08 537.49 861.91
Total inconie from operations {net) 852.80 1,131.82 1,484.18 1,984,62 3,085.21 5,605,732
2 [Expenses [
(a) Cost of materials consumed 564,57 373.90 477,28 938.47 1,067.76 1,827.30
(b} Purchase of traded goods - - - - - -
M“.“M"”“Hmﬂ.m in inventories ol finished wcn.am and wotk-in (64.40) 131,36 108,93 56.96 1308 386.36
(d) Employee benetits expense 259.18 377.9% 304.26 637.14 534.06 950.31
(e} Depreciation, amortisation and impairment expense 37128 166 .48 334.00 737.76 610.68 1,361.88
(1} Other expenses 274.09 244.19 224.33 518,28 455.91 1.295,78
Total expenses 1,404.72 1,493.89 1,448,860 i 2,5898.61 2,799.22 5,821.63
; Profit / {Lass) from operatiens before other income, m -
3 L}
©  Ifinance costs, prlor period and exceptional lems (1-2 (551.92) (362.07) 35.38 (913,99 255.99 L (21591)
4 1Other [neome 8.6% 21.82 29.75 30.51 36.26 6141
Profit / {Loss) from ordinary activities before finance )
5 )
costs, prior period 1nd exceptional Ttems (3+4) (543.23) {340.25) 63.13 (B83.4R8) 292.25 {154.50)
4 __|Excbange Flucwation 878 95.52 (70.16) 104.30 (28:4.74) (341.21
7 |Finance costs 34861 33343 198.17 &82.04 473.33 1,034.08
Profit / (Loss) from ordinary activities after finance
& [costs, before prior period and exceptional[tems (5.6 {900.62) (769.20) (62.88) (1,669.82) 103.66 (847.37)
7)
Y _|Exceptivnal items / prior peried itoms - - 2.98% - 449.03 22922
Profit / (Loss) from erdinary activities before tax (8 -
0 9) ) ’ x{ (900.62) {769.20) (65.86) (1,669.82) (345.37) (1.076.59)
11 JTax expense 22.65 (77.46) 68,11 {54.81) 178.84 {82.58
Net Profic 7 {Loss) from Ordinury Aefivities after t
12 o {Loss) from Ordinury Activities after tux (923.27) 1691.74) 133.97) (1,615.01) {524.23) (1,259.17)
13 | Exteaordinuy ltem - - 0.00 - (817.35) (838.24)
| 14 |Net Profit/ {l.oss) for the period (12 - [3) (923.27) €691.74) (133.97) (1,615.00) 293.12 [(420.93)
Page 1 of &
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JHS SYENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh - 173030, india.

Paid-up equity share capital

aNyo posstsiBay

15 [0 ’ 2,409.53 2,409,53 2.409.53 2.409.53 2.409.53 1409 33
(Face value of Rs, 10/
Reserve excluding revaluation reserves as per balance]
113 . : . - - - 495570
shect al previous accounting year
. {Earnings per sharc (before extraordinary items)
bri (0T Rs. 10 each) (hot annualised) (in Rs.) ;
{a) Basic (3.83) (287 (0.56) 6.70) (2.18) (5.22)
(b) Diluted 3.81) (2.87} 0.56) (6.70) 2.08 (5.22)
.. |Earnings per share (after extraordinary jtems)
17 (of Rs. 10 each) (ot annualised) (in Rs.)
() Gasic {3.83) {2.87) {0.56) (6.70) 1.22 (.75
Uy Diluted (3.83) (2.87) (0.56) (6,70} 1.22 (1.75)
A |PARTICULARS OF SHAREHOLDING
1 {Public sharcholding
MNumber of shares [.44,18,55% 144 18,539 1,08,52.651 1,44,18,559 1,08.52,651 1,44.18,259
Percentage of sharehoiding 59.84 59.34 61.84 56.84 61,84 59.84
2 |Promoters and Promoter Group Shareholding
(u) Pledged / Encumbered
Number of shares 48.35.002 48 35,002 33,85,558 48,35,002 31.85,558 48.35,002
Percentage ol shares (as a % of the total shaceholding of]
promnoter and promoter group) 49.97 49.97 >0.55 49.97 50.55 49.97
Pereentage of shares (as 2 % of the total share capitat of]
1 9.2 . 28 .
the compan 2007 2007 19.29 20.07 18.29 2007
(b) Non - encumberert
Number of shares 48,441,691 48.41,651 33.11,798 48.41,691 33,01,79% 48,441,991
Percentage of shares (as a % of the total shareholding off .
the Promoter and Promoter group) s0.03 50.03 49.45 56.03 49.45 50.03
Pereenty [ shares {as a % of the api
:c.r_._smm of shares (as & % of the total share capital of 20.00 2009 18.87 30.09 13.87 30.09
the company)
Page 2of4
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JHS SVENDGAARD LABORATORIES LIMITEDR
Regd. Offive: Trilokpur Road, Kheri (Kala-Amnb), Tehsil-Nahan, Distt. Simnour, Himachal Pradesh - 173030, ludia,
Statement of Assets and Liabilities
(Rs. In Lakhs)
Standalone Statement of Assets and Liabilitics Asat
) Y Sept 30, 2013 March 31, 2013
Particulars Unaudited Audited
A JEQUITY AND LIABILITIES
115hareholder's funds
{a) Share capita! 2,409.53 2.409.53
(b} Reserves and surplus (Refer note 4) 3.340.68 4,955.70
a0 Sub-total-Sharcholders' funds 5,750.21 7,365.23
. ,wm.. 2{Government Grant 22.50 24.00
£w
28| 3|Nou-current liabilities
w o {a) Long-term borrowings 1,623.35 1,930.19
o 3 a) Deferred 1ax lubilises {net) 619.74 674.55
m ® {a) Long-term provisions 59.53 45.53
=3 Sub-total-Non-current liabilities| 2,302.62 2,650.27
WM 4[Current Liabilitics
T (») Short-term barrowings 5,264.65 5,649.61
2 2 {2) Trade Payables 2,276.54 2,161.19
h .w. {a) Other current Liabilities 4.849.13 3,706.05
o = (a} Short-tenn provisions 273 273
o} Sub-total-Current liabilities 12,393.05 11,519.58
4 - :
« m TOTAL - EQUITY AND LIABILITIES 20,468.18 21,559.08
SE| B lassETs
23
oF LI Non-current assers
o ta) Fixed assets 12,825.17 13,520.85
» m {b) Mon-current investments 1.00 1.00
= {c) Deferred tux assets {net) - -
M (c) Long-tenn loans and advances 3.027.70 3,294.07
3 () Other non-current assets 6.18 5.9%6
% Sub-total-Non-current assets 15,860.05 16,821.88
H 2| Current assets
= (a} lnvenlones 71007 607.02
m () Trade receivibles 2,013.68 246096
= {e) Cash and baok baknce 307.18 7891
W 1) Shost-teem loans and advances [,574,50 1,588.47
2 fe) Diher clurrent assets 1.90 1.84
F . e
w Sub-total-Current assety 4,608.33 4,737.20
gL TOTAL - ASSETS 20,468,318
g Ty
3
e
[
o
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JHS SVENDGAARD LABGRATORIES LIMITED
Reyd. Office: Trilokpur Read, Kheri (Kala=Amb), Tehsil-Nahan, Distt. Sirmour, Himackal Pradesh - 173030, India.

Segment Reporring

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. In Lakhg) ] W
Quarter Ended Half Vear Ended Year Ended
5. No. Farticulars Sept 30, 2013 June 30, 2013 | Sept 30,2012 | Sept 30, 2013 | Scpt 30,2012 | Murch 31, 2013
Unaudited Unaudited Unaudijted Unaudited Unzudited Audited

A, | SEGMENT REVENUE
13 fnll Service Goods Based - Oral Care 852,80 773.7) 84548 1,626.50 14699,32 297931
1) Job Wark - Orat Care and Hygiene Care G.00 358.12 638,70 358.12 1,355,389 262641
Total §52.80 1,i31.82 1,484.18 1,084.62 3,055.21 5.605.72

B. [SEGMENT RESULTS
Profit before Tax, exceptionab/prior petiod & Interest
1) Full Service Goods Based - Oral Care {261.69) (318.54) (148.66) {58023} (133.34) {D08.59)

i) Job Work - Oral Care and Hvgiene Care (29032} (117123 28396 (407.55) 710.34 1,185.30
Total (852.01) (438,11 135,29 [987.78) 576.9% 186.7%
Iess:

i) Interest 34861 33343 158,17 682.04 473.33 1,034.08
i) Other Unaliccable Expenditure - - 2.98 - 449.03 329.22
Total profit before Tax (980,62) (769.20) {65.86) {1,669.82) {345.37) (1,076.59)

C. | CAPITAL EMPLOYED
Equity and long term borrewings (including current M
matarities of fong tean borrowings and interest accrued
and due)

i) Full Service Goods Based - Oral Care 7,062.07 1,179.07 13,518.10 1.062.07 13,518.10 721061
ii) Jub Work - Oral Care & Hygiene Care 4,401.32 4.809.94 1,851,80 4,401.32 33851.80 5,002.16
Total Capitai Emaployed 11,463,390 11,988.01 17,369.50 11,463,39 11,369,990 12,213.07

U Al the beginning of the quarter the pending complaints relating to investors grievance were Nil. During the quarter no complaints was received and ut the end of quacter the
pending complaints were Nil.

2 The Standalene finaneial resuls of the Company include financials of JHS Svendgasrd Dentat Care Limited and 1HS Svendgaard Mecharical and Warehonse Privase e, its
subsidiary Companies and Jongs H Smith FZE, its foreign whally owned subsidiary company.

3 A majov contract has been terminated by cne of the customers of the Company. The Company has defaulted in repayinents of loans and interest due to the banks. The Company
is in the process of expanding its business activities, negotiating with the banks for settlement of overdue loans znd wterest and has initisted legal praceedings againsr thie
sustomer for termintaing the comiract and putiing the Company in financizl distress. Further, the Company is confident of pracuring further financial support to meet its
aperalional requirements. Accordingly, the financial results for the quarter and half year ended September 38, 2613 have been prepared an a going concern basis,

4 The Statulery Auditors had given an emphasis of matser in their Audit Report for the year ended March 31, 2013 with regard to manegement's decision to write off wnrealisable
trade receivable against share premium account. The approval of the Hon'ble High Court of Himachal Pradesh is still pending ta be received.

5 The above Unaudited Results were reviewed by the Audit Committes and thereafier were approved snd taken on record by the Beard of Directors in their meeting held on
November 12,2013,

6

Figures for the previous period/year Bgures have been roclassified to conform with eurrent period/ year presentation, where applicable.
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