
BVENDGAARD 

IN. L24230HP2004PLC027558 

Date: 12" November, 2019 

To 

  

    Department of Corporate 
25" Floor, P.J. Towe 
Dalal Street, Mumbai-400001 ‘Company Code No: $32771    
To 

‘The National Stock Exchange of India Limited 
“Exchange Plaza”, 
Plot No. C/I, G Blocks 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400 051 NSE Symbol: JAS 

Dear Sir/ Madam, 

‘Sub: Outcome of Board Meeting held on 12" November, 2019, 

This is to inform that the Boatd of Directors of the Company at its meeting held today i.e. 12" day of November, 
2019, has, inter alia, approved the following: 

1. Unaudited Standalone and Consolidated Financial results as per Indian Accounting Standards (IND AS) along 
‘with Limited Review Report thereon for the Second quarter and half year ended 30” September, 2019. 

    PM.   ‘The Board Meeting commenced at 12:00 Noon and concluded at ...32..08. 

‘The above information is also available on Company's website www.svendgaard.com and also on the Stock 
Exchanges websites: www.nseindia.com and www.bseindia.com, 

  

‘This is for your information and record, 

‘Thanking you, 
Yours sincerely, 
For JS SVENDGAARD LABORATORIES LIMITED. 

  

      Ty] Regletered oie : Tokpur Road Kel dala-Amb), Tehsi-Nahan, Dist. Sonou, Himachal Pras 79000, NOVA 
ATFLTAIUL] tet ves-sroassozs rtatrtoe Fax v1-1702-302125 

      

  

    

LABORATORIES LINITE® corporate office: 8-16-23, Mohan Co-operative Industral Aroa. Mathura Road, New Dothi- 110044, INDIA ‘eowinmanishods eeaedsivEmntoue Fgh" 9f-19-2690081 10412, Fan | = 9001434, Emall: enquiry ®svendgaardcom      



   
SVENDGMRD
LABORATORIES
LIMITED

CIN ' L24230HP2004PLCD27558

Dated: 12‘“ November, 2019

To

The Bombay Stock Exchange Limited
Depa rtment of Corporate Services
25"1 Floor, P.J. Towers,
Dalal Street, Mumbai-400001 Company Code No: 532771

To

The National Stock Exchange of India Limited
“Exchange Plaza”,

Plot No. C/l, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai-400 051 NSE Symbol: JHS

Dear Sir/ Madam,

Subiect: Submission of Financial Results of the Companv pursuant to Compliance
of Regulation 33 of the of SEBI (Listing Obligations & Disclosure Requirements!
Regulations, 2015.

Please find enclosed herewith the following documents in compliance with the
Regulation 33 of the of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015:

1. Unaudited Standalone and Consolidated Financial results as per Indian Accounting
Standards (IND AS) along with Limited Review Report thereon for the second
quarter and half year ended 30th September, 2019.

This is for your kind information and record.

Thanking you,

Yours sincerely,

For VENDGAARD LABORATORIES LIMITED

 

Encl.: as above

 

'1 i ‘ | Registered Olfice : Trilokpur Road. Kheri (KaIa—Amb), TehsiI-Nahan= Dish. Sirmour, Himachal Pradesh -173030. INDIA
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‘-§.N.Dhawan & CO LLP
Chartered Accountants

 

Limited Review Report on Unaudited Consolidated Quarterly and Year to Date Results

To the Board of Directors ofJHS Svendgaard Laboratories Limited

1. \Ve have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

JHS Svendgaard Laboratories Limited (“the Parent”) and its subsidiaries (the Patent and its
subsidiaries together referred to as “the Group”), for the quarter ended 30 September 2019 and
for the period from 01 April 2019 to 30 September 2019 (“the Statement”), being submitted by
the Patent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board

of India (“the SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ‘Interirn Financial

Reporting) (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder, and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

 

 

 

     
 

Sr.no. Name of Entities Relationship

1 JHS Svendgaard Brands Limited (formerly Subsidiary

known as JHS Svendgaatd Dental Care

Limited),

2 JHS Svendgaard Mechanical and Warehouse Subsidiary
Private Limited

3 JHS Svendgaard Retail Ventures Private Subsidiary
Limited
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5.

6.

Basis ()1 Qualified Opinion

l'nl' the purpose of consolidation, the unaudited consolidated financial tesuits ()fUflL‘ subsidiary

have been considered b_\‘ the management, whose interim financial statements reflect total assets

of Rs. 2074.08 iakhs as at 30 September 2019 and total revenues of Rs. 210.78 lakhs and

115520.78 lakhs, total net loss after tax of Rs. 257.94 lakhs and Rs. 386.15 lakhs and total

comprehensive loss of Rs. 257.54 lakhs and Rs. 585.35 lakhs, for the quarter ended 30
September 2019 and for the period from 01 April 2019 to 30 September 2019, respectively, and
cash flows (net) of Rs. 257.60 lakhs for the period from 01 April 2019 to 30 September 2019 as
considered in the Statement. Our conclusion on the Statement, in so fat as it relates to the

amounts and disclosures included in respect of this subsidiaiy is based solely on the report of the
management furnished to us and the procedures performed by us as stated in paragraph 3 above.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, except for the effects of qualification as described in the previous paragraph, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS
and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 0f the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial statements of two subsidiaries included in the Statement,

whose interim financial statements reflect total assets of Rs. 2116.01 lakhs as at 30 September
2019 and total revenues of Rs. 61.53 lakhs and Rs. 118.16 lakhs, total net loss after tax of Rs.

20.19 lakhs and Rs. 15.31 lakhs and total comprehensive loss of Rs. 20.19 lakhs and Rs-15.31
lakhs for the quarter ended 30 September 2019 and for the period from 01 April 2019 to 30
September 2019, respectively, and cash flows (net) of Rs. 0.52 lakhs for the period from 01 April
2019 to 30 September 2019, as considered in the Statement. These interim financial statements

have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For S.N. Dhawan 8:. Co LLP

Chartered Accountants

Firm Registration N0.:   0050N/N500045

  

 

S. K. Khattat

Partner

M. No. 084993

UDIN: 19084993AAAADB4988

Place: New Delhi

Date: 12 Nevembet 2019
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30111 SEPTEMBER. 2019

{Rs in lnkhs)
 

S.No.

Particulars Quarter Ended

30111 Sep12019

Quarter Ended

30111 June 2019

Quarter Ended
30111 Sept 2018

Half Year Ended

30th Sept 2019

Half Year Ended

3021. Sept 2018

Year Ended
3151March 201‘)

 

Unaudfled Unaudited Unaudited Unaudited Unaudited Audited
 

income
 

 
(3) Revenue fiom opetations 3.57377 2,535.48 2,978.22 5,109.25 4.981 41 12.41129
 

(b) Other income 198.43 168 62 199.32 367 05 328.87 666 49
 

Total income 3,772.20 2,704.10 3,177.54 6.47630 5.310.251 131077.78
 

Expenses
 

(a) Cast ofmmerials consumed 2.405 90 1.58801 21252.32 3.993 91 3.206 22 8.172 09
 

(1)) Purchase of stock-in-trade 91.86 9050 182 36 31005
 

(c) Changes in inventories of finished goods. work-in-progress and stoek-in-ttade 113.16 4163 112.69 154 79 I75 27 207 73

 

(01) Employee benefits expense 344.36 324 46 306.77 668. 82 643.14 1.352 02
 

(6) Finance Costs 62.40 4659 26.99 108.99 39 87 ICU 37
 

(f) Depreciation and amonisatinn expense 21710 208.90 131.54 426 00 361 57 708 78
 

(3) Other expenses 635.50 505 18 603 78 1.14068 1.059 60 2.428 24
 

Tomi expensm 3,870.29 2,805.26 3,284.10 6,675.55 5,435.57 13,282.28
 

Profit 1‘ (Loss) before exceptional Items and tax (1-2) (93.09) (101.16) (106.56] (199.25) (175.39) (204.50)
 

Exceptional items
 

Pmfit 1' (Loss) before tax (3+4) {98.09) (101.16) (106.56) (199.25) (175.39) (204.50)
 

m
e
m
e

Tax expenaeffincome)
 

Cum! Tax 3018 10.21 13.90 40 39 1989 12921
 

Defi‘ered Tax (including MAT credit entitlement) (refer note 110.8) 66.00 (34.70) (18.81) 31.30 (39 52) (166 98]
 

Net Profit] (Loss) for the period (5-6) (194.27) (76.67) (101.65) (270.94) (155.76) (166.73)
 

Other comprehensive income
 

(a) -ltems that will not be reclassified to profit or loss 242 2.42 0.56 4.84 111 9.67
 

—1ncome tax relating to items that will not be reclassified to profit or 1055 (0.67) (0.55) (0.15} (133) (0 32) (265)
 

(b) -ltems that will be reclassified to profit or loss
 

-1ncorne tax relating to items that will be reclassified to profit or less
 

Total comprehensive income (7+8) (192.52) (74.91) {101.25} (267.43) (154.97) (159.71)
 

Net profit attributable to:
 

Owners ofthe Comgany (54 4s) (25 73) [92 94) 183311 1139041 (68 06)
 

Non-contrnlling interim (139.79) (47.94) (3.71) (18773) (1672) (98 6(7)
 

Other Comprehensive Income attributable to:
 

Owners ofthe Compam 1.52 161 039 3.13 079 672
 

Non-controllinu interest 0.23 0.15 0.38 OBI
 

Total Comprehensive income attributable to:
  

Ownets offlie Cemparw (52 95) (27.12) (92.55) (80 08) 1138.26) [6135)
  Non-controllmg interest (139.55) (47 79) (3 70) 1187.35) (1671) (98.35)
 

Paid-up equity share capital( Face value per share Rs. 107-) 6,090 05 6,090.05 6,090.05 6,090.05 6.090 05 (1,090 05
 

11
Reserve excluding revaluation reserves as per balance sheet 01' previous

accounting year
1 1.594 48

 

12 Earnings per equity share
 

(a) Basic (Rs) (0.09) (0.05) (0.17) (0.14) (o 26} (011)
 

(b) Diluted (R5,)  (0.09) (0 05)  (017) (0 l4) (O 26) (011)
  

 



 

Statement qussets and Linbiiifiu As at 30111 Sept

2019

As at 315! March

2019
 

 

Partisan.” UM Auditfi! 
ASSETS
Nan-curren: assets
(6) Property, plant and equipment

(h) Capital work-in—progress

(c) Goodwill

(d) Other Intangible assets

(6) Financial Assets

(1) Invesunems

(ii) Loans

(iii) O1hers

(1) Non-cun‘em [ax assets (net)

(5) Defened Tax Assets (net)
(h) Other non-currem asses

7,244 11

594.85

110.69

7 49

429 40
3424
22 .08
67 .49

767 .03
2,782 ,45

6962 29

479,61

1 10.69

8.40

512.06

59 93

40.07

91.59

331.35

2859.16
 

Total non-cu rrenl 33m: 12,059.86 11.955.15
 

Cumnt assets
(a) Inventories

(19) Financial Assets

(1) Investments

(ii) Trade receivahies

(iii) Cash and cash equivalents
(iv) Bank balances Other than (iii) above
(17) Loans

(vi) Others

(c) Current tax assets

(d) Other cm‘rent mats

5e) Assets classified as held for sale

1.66609

425.77

5,561.07
318.02

24.63

844.38

143 89

2248.75
4.39

901.57

462.56

5381.30

80 54

26.58

87.5.35

32.8.98

0.04

2152.68

4.39
 

TOW 11236.99 10.16339 
Tm 23196.85 22.l1914
 

WINES:
 

Eauitv
(a) Equity Share Capital

(6) Other Equity

1: Non—Controflin Interests

  

6,090 05
12,232.04

438.24

6090.05

1 1594.48

379.31
 

Tatum I 8.760.213 [8 063.84
 

Liabililia

Nnn-eurnenl 11212111111:
(5.) Financial liabilities

(i) Borrowings

(1)) Provisions

(1:) Other non current 118.151111lw

248.56

111.63

289.57

81.05

95.56

771
 

 

 649.76 184,212
 

Current liabilifia
(a) Financial tahiiiue:

(i) Barrowmgs

(ii)dec payahlie

- total outstanding dues ofrmcto and small emerpnm
4 total outstanding dues ofcmditors other than micro and sma11 enternnses

(111.) Other financial liabilities

(b) Other current liabilities

(c) Prowsion  502.20

77 14

1,921.95
1,080 67

294 29

1051

500 00

229.63

2091 61

884.21

153 78

] 1.75
 

T I II I1 11 1111

T mllin ilii
' n Ii ' i i 

 

3.816.76 3.87038 
4 536. 2

23.296 {5  4055.30
2211914
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‘ =nr1m‘ ended

Pd”"""""‘ 30 Sept 2019 30 Sep12018
(Unaudited) (Unaudited)

Cash Flow from Operating Activities _

Profit before exceptional items and tax (193. IS) (167.77)

Adjustments for:

Prowsioni wn'te-back for inventory (net) (114.34) 49.43

Depreciation and Amortization 389.70 361 .57

Loss on disposal of Property Plant and Equipment (Net) 1.03 2.71

Interest income (45.94) (67.78)

Government grant amortization (1.50) (1.50)

Provisaon no longer required written back (38-99)

Advancelbalances written off 0.18 (185.53)

Interest [ncome- Ind AS Adjustments 4.50 (7.41)

Interest and finance Charges 93.89 39.44

Net gain on financiai asset mandatorily measured at FVTPL (10.54) (2.68)

Exchange( gain)/loss (net) (74.22) (146.78)

Fair value adjustments 1.35 1.12

Others 0.81 13.17

Operating profit before working capital changes 51.74 (151.00)

Adjustments for :

(Increaseleecrease in inventories (652.47) (127.77)

(|ncrease)/Decrease in trade receivables (105.55) (85.05)

(|ncrease)fDecrease1'n Current Loans (54.03) (160.28)

(Increase)lDecrease in Other Current Assets (97.97) (60.31)

Investment in bank deposits (having original maturity of

more than 3 months) 1.86 (1.35)

(Increase)IDecrease in Other-Current Financial assets 185.09 982.20

(1n:rea5e)lDecrease 1n Non current Loans (83.85) (19.73)

(IncreaseVDecrease in Other non{urrent assets 650.60 (2,385.42)

(Increaseleecrease in Non-current Financial assets (23.97) —

Increase] (decrease) in Other-Current Financial Liabilities 196.59 (6.51)

Increase! (decrease) in Trade payables 1322.16) (36.51)

Increase] (decrease) in Short term provisions 2.45 1.40

Increase} (decrease) in Long term provisions 192.61 8.58

Increase! (decrease) in Non Current financiaI liabilities 293.21 3.94

Increase! (decrease) in Other-Current liabilities 124.98 (25.00)

Cash (used) from operations 359.13 (2,062.79)

Taxes Paid 24.12 (25.89)

Cash flow from exceptional items

Amount received on account of claim setttement

Net cash generatedl(used) from operating activities 383.26 (2,088.68)

Cash Flow from Investing Activities

Purchase of Property Plant and Equipment (1,235.76) 1,319.25

Proceeds from sale of Property Plant and Equipment 2.83 31.92

Proceeds from Mutual funds 260.69 341.38

Payment for Business Combination 139-131

Purchase of Intangible assets ' (5-371
Investment in MLD (24.09) -

Investments in subsidiary companies (150.00) (1,270.00)

interest income received 47.55 67.78

Loan given to Shareholder (600-00)

Change in Other bank balance and cash not avaiiable

for immediate use 12.43 0.03

Net Cash generated/(used) in investing activities (1,086.35) (204.63)
 

 



P'ufler'u‘fi IIUHH uepaymen'. {71) lung“ LL'I-iw uul-‘uvv'ung

1|ULLE1.1.1-r1\llili ncpayflmni ulrj giulti LCJ11.i_nJ1-uui1-%..

Proceed from Share Capital and securities premium

Proceedflutitization) fromlof Share Warrant

Interest and financial charges

Net increase from financing activities

Net Increasefldecrease) in cash and cash equivalents

Opening balance of cash and cash equivalents

Closing balance of cash and cash equivalents

Components of cash and cash equivalents as at end of the year

Cash on hand

Balances with banks

- on current account

- in term deposits with on’ginal maturity of 3 months or less

Cash and bank balance

1 1.7"“

 

 

 

 

 

:7 :7“ 77'] ()7

1001 10 1326.01

37.75 210.75
(86.35) (32.03)
940.47 1,762.92

237.33 (529.26)
80.80 605.61

318.17 76.37

2.04 7.70

313.51 55.75
2.02 1.93

318.17 76.37
 

 



Nata:

JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Triloltpur Road, [Cheri (Kaln-Amb), Tehsil Nahan, Dim. Simour, Himachal Pradesh - 173030. 1ND1A

ClN-L24230HP2004PLC027558

The above unaudited consolidated financial! results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective meetlngs heEd on 12111 November‘ 2019

The Statutory Auditors of the Company have carried out the Limited Review of these financial results as reqmred under Regulation 33 of the Securmes and Exchange Board 01' India (Listing Obligations and
Disclusure Requirements) Regulations, 2015. The Comparative figures in the Statement ofcash flows for the half year ended 30 September 201 B have been prepared by the Management and have not subjected to
limited review or audit However, the Management has exerctsed necessary due diligence in preparing the Statement of cash flows

The consolidated financials results of the Company include financiais 01' three subsidiaries namely JHS Svendgaard Brands Limited (formerly known as .1HS Svendgaard Dental Care Limited). JHS Svendgaard
Mechanical and Warehouse Private Limited & JHS Svendgeard Retail Ventures Private Limited The details 0fnwnership is given as below :

 

Particulars A: on 30th A: on 30th June1 As on Inst March.
Segtember, 2019 2019 2019
 

JHS Svendfld Brands Limited 51 39% 51.94% 66.10%
.1HS Mechanical and Warehousing Pn'vate Limited 99.99% 99.99% 99.99%
 

  JHS Svendgazrd Retail Ventum Private Limited 99.82% 99.82% 99.82%     
Paid up equity share capital includes 1,153,617,000 equity shares aflatted pursuant to converswn ofshare warrants These shares are under process for insting.

In line with the provisions oflnd AS 108 - Operating Segments and en the basis the review nfoperaltons beiag done by the SEnlOr management. the Dperatmns offlie Company 100 under Manufacturing 01‘07a1 Care
products. which is considered to be the only reportable segment by the management

The group 1113 applied Ind AS 116 - Leases (applicabie from April 01. 2019), using the modified retmspective approach As a result. the Company has recognized Right 01' Use Assets and Correspondlllg lease
liahiiity mounting to R5 518.81 lakhs. The expense towards such [cases is now recorded as depreciation 0n R1310 of Use Assets and finance 0051011 lease liabllsry. instead of rent expense The Impact ofthis {3111113
consoiideled resuhs for the quarter and six months ended 30th September. 2019 is not material

The above statement of unaudi1ed consolidated financials rsuhs includes figures of one subsidiary nameZy .1HS Svendgemrd Brands Limited which IS prepared by the management of said company However. the
Management has exercised necessary due diligence in preparing the financial results ofthis Company.

Defened tax Includes MAT credit entitlement afRs 30.18 and Rs 40.39 [akhs fer the quarter and halfyeer ended 30 September 20l9 respectively. (Frevtuus quarter and hzif year ended September 2018 Rs 13 90
and Rs. 19 89 lakhs respemively)

Figures for the previous quarters/haifym have been regrouped and recEassified to conform. With current quanerlyear presentation. where ever applicable.

By Order aflheégglfi . .

Place : New Delhi

Date : 12 November,2019

 



‘S.N.Dhawan 8: CO LLP

Chartered Accountants

 

Limited Review Report on Unaudited Standalone Quarterly and Year to Date Results

To the Board of Directors OfJHS Svendgaatd Laboratories Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results OfJHS

Svendgaard Laboratories Limited (“the Company”) for the quarter ended 30 September 2019
and year to date results for the period 01 April 2019 to 30 September 2019 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. This Statement which is the responsibility of the Company’s

Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant Rules issued thereunder; and other accounting principles generally
accepted in India. Our responsibility is to issue a coneiusion on the Statement based on our

revtew.

 
2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to inquiries

of Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 0f the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, 01: that it contains any

material misstatement.

For S.N. Dhawan 8: Co LLP

Chartered Accountants

Firmgegstrw 000050N/N500045

S. K. Khattat

Partner

M. No. 084993
UDIN: 19084993AAAADA1601

   
Place: New Delhi

Date: 12 November 2019

421, ll Floor
Udyog Vihar, Phase IV
Gurgaon _ 122016, Haryana S.N. Dhawan 8: Co LLP is registered with limiled Habthy with

kdentifiealion number AAH - 1125 and 113 registered office
Tel: +91 124 481 4444 atD-1’4.Malcha Marg. New Delhi - 110021. India



JHS SVENDGAARD LABORATORIES LIMITED
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 301h SEPTEMBER 2019

(Rs in lakhs)
 

S.No. PIrficulars Quarter Ended

30th Sept 2019

Quarter Ended

30th June 2019

Quarter Ended

30th Sept 2018

Half Year

Ended 30th Sept

2019

Hair Year

Ended 30111 Sept

2018

Year Ended 3151

March 2019

 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
 

Income
 

(a) Revenue from operations 3,412.70 2,325.72 2,894.85 5.738.42 4.815 79 | 1.966.118
 

(b) Other income 163.81 133.98 236.82 297.79 352.23 577.59
 

Total income 3,576.51 2,459.70 3,131.67 6.036.21 5.168.02 12,543.57
 

Expenses
 

(a) Cost ofmateriats consumed 2,405.90 1,588.01 2,016.92 3,993.91 3,148.26 8.17209
 

(b)thases of stock-in—tmde 6.33
 

(c) Changes in inventories of finished goods. wor‘k—in—progtess and stock-in-u-ade 144.63 19.15 123.43 163.78 183.35 300.83

 

(11) Employee benefits expense 219.33 215.52 206.56 434.85 415.99 898.04
 

(6) Finance costs 52.97 30.46 26.73 83.43 39.22 99 83
 

(f) Depreciation and amortisation mpenses 187.96 184.80 174.65 372.78 347.86 698.11
 

(e) OtherM 397.20 343.30 518.86 745.50 902.04 1.846 56
 

Total expenses 3,408.01 2,386.24 3,067.15 5,794.25 5,036.72 12,021.79
 

Profit before exceptional items and tax (1-2) 168.50 73.46 64.52 241.96 131.30 521.58
 

Exception 2.1 items
 

Profit before tax (3+4) 168.50 73.46 64.52 241.96 131.30 521.38
 

M
V
W
W

Tax expense
 

Current Tax 30.18 10.21 13.90 40.39 19.89 129.21
 

Deferred Tax (including MAT credit entitlement) (refer note 110.7) 49.93 16.65 18.33 66.58 36.94 32.49
 

Net Pmfit for the period (5—6) 88.39 46.60 32.29 134.99 74.47 360.18
 

Other comprehensive income
 

(8) -ltems that will 110! be reclassified to pmfit or 1055 1.87 1.88 0.56 3.75 1.11 7.51
 

-Income tax relating to items that will not be reclassified to profit or 1055 (0.52) (0.52} (0.16) (1.04) 10.32] (2.09)

 

(b) -1tems that wili be reclassified to profit or loss
 

-1ncorne hex relating to items that will be reclassified to profit or loss

 

Toml comprehensive income for the period (7+8) 89.74 47.96 32.69 137.70 75.26 365.60
 

10 Paid—up equity share capital( Face value per share Rs. 101—) 6,090.05 6.09005 6.09005 6,090.05 6,090.05 6.090.05
 

11 Reserve excluding revaluation menes as per balance sheet of previous

accounting year
1 1.909 40

 

12 Earnings per equity share
 

(a) Basic ms.) 0.15 0.08 0.05 0.22 0.12 0.59
   (b) Diiuted (1m  0.15  0.08  0.05  0.22  0.12  0.59
 

 

 

 



 

Statement of Assets and Liabilities As at 30111 San

2019

As at 31“ March

2019
 

 

Particulars Unaudited Audited
 

ASSETS
Non—eurrent assets

(:1) Property, plant and equipment

(1)) Capita! work-in-progress

(c) Other hitangible assets

((1) Financial Assets

(i) laments

(ii) Loans

(iii) Others
(e) Non—currem tax assets (net)

(1) Deferred Tax Assets (net)

(g) Other non-current assets

691363

58102

1.76

1.421.00

10.28

22.08

67.46

465.66

2,900.49

6909.51

473.83

1.76

1484.36

9.56

23.44

91.59

563.99

3115.40
 

T0121 nan-eurrent assets 12,383.38 12.673.44
 

Current assets

(2) Inventories

(b)Financia1 Assets
(1) investments

(ii) Trade receivables
(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(11’) 1.00.155

(vi)Otl1ers

(e) Other current assets

(0) Assets classified as heEd for sale

1.46540

222.22

5,718.68

13.41

24.05

702.05

135.74

1.31599

4.39

713.64

51.42

5608.36

34.15

25.91

675.09

327.41

1716.78

4.39
 

Total current assets 9,601.93 9.157.15
 

Total assets 21,985.31 21,830.59
 

EQUITY AND LIABILITIES:
 

Equity
(a) Equity Share Capital

11:!) Other Equity
6,090.05

12,021.99

6090.05
[1909.40
 

Total gum 18,112.04 17,999.45
 

Liabilities
Nan—cnrrent liabilities

(a) Financial liabilities
(i) Bonewings

(1)} Provisions

(0) Other 1101: current liabilities

234.74

90.95

1.50

65.35

81.00

3.00
 

Total nan-eurrent liabilities 327.19 149.35
 

Current Iinhil‘ries

(a) Financial 112113111625

(1) Bomwings

(ii) Trade payables

- total outstanding dues of micro and small enterprises
- total outstanding dues ofcreditors other than micro and small enterprises

(iii) Other financial liabilities
(11} 01113: current liabilities

(0) Provision

500.00

77.14
1,927.18
769.67
261.64
10.45

500 00

229.63

2023.95

785.50

131.76

10.45
 

Total current liabilities 1546.08 3.681.29
 

Total liabilities 3,373.27 3.831.14
  Total equitv and liabilities  21.98531  21,830.59
   

 



JHS SVENDGAARD LABORATORIES LFMITEU

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 30 SEPTEMBER, 2019

 

Haly Year ended Haly Year ended

Particulars 30/09/2019 30/09/2018

(Unaudited) (Unaudited)
 

Cash Flow from Operating Activities

Profit before exceptional items and tax 241.97 131.30

Adjustments for:

 

Provision! write-back for inventory (net) (114.34) 49.43

Depreciation and Amortization 372.78 347.86

Loss on disposal of Property Plant and Equipment (Net) 1.03 2.71

Interest income (41.38) (65.38)

Government grant amortization (1.50) (1.50)

Provision no longer required written back - (38.99)

Advance! balances wn‘tten off 0.18 -

Interest Income- Ind AS Adjustments - (185.53)

Interest and finance Charges 83.43 39.22

Net gain on financial asset mandaton'ly measured at FVTPL (7.96) (2.68)

Exchange( gainflloss (net) (74.22) (146.78)

Fair value adjustments 1.12 1.12

Others — 12.77

Operating profit before Working capital changes 461.11 143.54

Adjustments for :

(|ncrease)/Decrease in inventories (637.42) 4.45

(Increase)/Decrease in trade receivables (36.11) (66.57)

(lncrease)lDecrease in Current Loans (61.76) (22.12)

(|ncrease)lDecrease in Other Current Assets 399.66 (127.23)

Investment in bank deposits (having original maturity of more than 3 months) 1.86 (1.35)

(lncrease)/Decrease1'n Other Current Financial assets 191.67 983.20

(Increase)lDecrease 1n Non Current Loans (0.71) 0.26

(Increase)lDecrease in Other non-current assets 650.20 (2,470.37)

Increase! (decrease) in Other Current Financial Liabilities (14.72) (32.75)

increase! (decrease) in Trade payables (249.26) 141.36

Increase! (decrease) in Short term provisions 3.75 1.83

Increase] (decrease) in Long term provisions 9.96 4.04

Increase] (decrease) in Non Current financial liabilities 185.10 -

Increase} (decrease) in Other Current tiabilities 129.46 (56.70)

Cash (used) from operations 1,032.80 (1,498.43)

Taxes Paid 24.12 (25.89)

Cash flow from exceptional items

Amount received on account of claim settlement

 

Net cash generated/(used) from operating activities 1,056.92 (1,524.32)
 

Cash Flow from Investing ActEVities

Purchase of Property Plant and Equipment (934.00) 1,321.33 , .

Proceeds from sale of Property Plant and Equipment 2.83 31.92 t, ‘ “ ‘ 9" ' .

Proceeds from Mutual funds 50.53 '1 ,037.05 ‘ II .,- I d '
Investments in subsidiary companies (150.00) (1,270.00) ' .' .g/ ..

Interest income received 41.38 65.38 ' ' . '

Loan given to Shareholder -- (600.00) .

Change in Other bank balance and cash not available for immediate use 1.36 (4.86) '
 

Net Cash generatedflused) in investing activities (987.90) 580.83
 

 



Cash Flow from Financing Activities

 

 

 

 

 

Proceeds from! (repayment of) long term borrowings (13.82) (14.45)

Proceeds from/ (repayment of) short term borrowings - 458.77

Interest and financial charges (75.94) (31.85)

Net increase from financing activities (89.76) 412.48

Net Increasefldecrease} in cash and cash equivafents (20.74) (531.00)

Opening balance of cash and cash equivalents 34.15 551.76

Closing balance of cash and cash equivalents 13.41 20. 76

Components of cash and cash equivalents as at end of the year

Cash on hand 1.24 7.18

Balances with banks

» on current account 10.15 12.77

- in term deposits with original maturity of 3 months or less 2.02 1.93

13.41 21.88Cash and bank balance
 

 



Notes:

The above unaudited smndafone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respectwe meetings held on |2th
November, 2019

The Statutory Auditors of the Company have carried out the Limited Review of these financial results as required under Regulation 33 of the Securities and Exchange Board of India s Listing
Obligations and Disclosure Requirements) Regulations, 2015. The Comparative figures in the Statement of cash flows for the half year ended 30 September 2018 have been prepared by the
Management and have not subjected to limited review or audit However, the Management has exercised necessazy due diligence In preparing the Statement of cash flows

Paid up equity share capital includes 1,63,60,00!) equity shares alioted pursuant to conversion of share warrants. These shares are under process for listing,

In line with the provisions of 1nd AS IDS - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Company fall under
Manufacturing of Oral Care products, which is considered to be the only reportable segment by the management.

The Company has applied Ind AS 116 - Leases (applicable from April 0|, 2019), using the modified retrospective approach. As a result. the Company has recognized Right of Use Assets and
corresponding lease liability amounting to Rs 199.38 lakhs. The expense towards such leases is now recorded as depreciation on Right ofUse Assets and finance cost on lease liabihty. instead of
rent expense. The impact ofthis on the standalone results for the quarter and six months ended 30th September, 2019 is not material.

In pursuance to Section 1153M of the Income Tax Act, 1961 announced by Government of India through Taxation Laws (Amendment) Ordinance. 20l9, the Company has an irrevocable
option of shifting to a lower tax rate along with consequent reduction in certain tax incentives including lapse of the accumuiated MAT credit. The Company has not exercised this option after
evaluating the same and continues to recognize the taxes on income as per the earlier nrovisiens.

Deferred tax includes MAT credit entitlement of Rs 30.18 lakhs and Rs 40.39 lakhs for the quarter and half year ended 30 September 2019 respectively. {Prevtous quarter and half year ended
September 2018 Rs 13.90 lakhs and Rs. 19.89 lakhs respectively)

Figures for the previous quanersfyears have been regrouped and reclassified to conform with current quartetfyear presentation. where ever applicable
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Place : New Delhi

Date : 12 November. 2019

 



   
SVENDGMRD
LABORATORIES
LIMITED

CIN ' L24230HP2004PLC027558

Date: 12th November, 2019

T0,

The Bombay Stock Exchange Limited
DeEartment of Corporate Services
25t Floor, P.J. Towers,

Dalal Street, Mumbai-400001 Company Code No: 532771

The National Stock Exchange of India Limited
“Exchange Plaza”,

Plot No. Cll, G Block,

Bandra-Kurla Complex, Bandra (E),

Mumbai-400051 NSE Symbol: JHS

_S_ubiect: Decl_a_ggtion Under Regulation 33 of SEBI (Listing Obligations and

Disclosure Reguirements 1, Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we hereby confirm and
declare that the Statutory Auditors 0f JHS Svendgaard Laboratories Limited, M/s S.N.
Dhawan & Co. LLP Chartered Accountants, have issued Limited Review Report on
Standalone and Consolidated Results of JHS Svendgaard Laboratories Limited for the
second quarter ended September 30, 2019 with unmodified opinion on the Standalone
Results and modified opinion Consolidated Results.

Request you to please take the above on record.

Thanking youS

Yours sincerely,

For S NDGAARD LABORATORIES LIMITED

tel, ‘-\ :Eb

£3 etan Batra
0 xx?)

’5’)" * 139

    

     ompany Secretary & Compliance Officer
Membership no — A30039  

Enclosure: as above
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