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S.N.Dhawan & CO

Chartered Accountants

Standalone Limited Review Report

To the Board of Directors
JHS Svendgaard Laboratories Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of JHS Svendgaard Laboratories Limited for the quarter and nine months
ended December 31, 2014, except for the disclosures regarding  ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility s to issue a report on these
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This

- standard requires that we plan and perform the review. to obtain moderate assurance as
to whether- the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure

- applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. -

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the accounting principles generally accepted in India, the
Accounting Standards specified under Section 133 of the Companies Act 2013,

read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

- 4. Without Qualifying our opinion we draw attention to:

1) Non provision of finance cost in view of One Time Settlement with banks (Refer
~ Note no. 6(a)),

i) In the financial year 2012-13, the Company had written off its unrealizable trade
receivables which were set-off against Securities Premium Account dircctly.
During the year the Company has reversed the treatment given in the earlier year
and charged the write off to Statement of Profit and Loss as on March 31, 2015

(Refer Note no. 6(b)) and

iii) Non provision of tax and deferred tax (Refer Note no. 6
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5. Without Qualifying our opinion we draw attention to:

i) Non provision of finance cost in view of One Time Settlement with banks
' {Refer Note no. 7(a)),

i) In the financial year 2012-13, the Company had written off its
unrealizable trade receivables which were set-off against Securities
. Premium Account directly. During the year the Company has reversed the
treatment given in the earlier year and charged the write off to Statement

- of Profit and Loss as on March 31, 2015 (Refer Note no. 7(b)) and

jii) Nomn provision of tax and deferred tax (Refer Note no. 7(c).

The necessary adjustments for the aforesaid matters have been considered in the
audited accounts for the financial year ended March 31, 2015 and no effect of the

same has been glven in the quarcerly results.

For S. N, Dhawan & Ce.

Chartered Acco nts
: Rysw

. K. Khattar
~ Partner
M. No, 084993

Place:~ New Delhi
Date:- July 14, 2015
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Tel.

LABORATORIES LIMITED
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Registered Office : Trilokpur Rbad, Kheri (Kala-Amb), Tehsii-Nahan, Disit, Sirnour, Himachal Pradesh - 173030, INDIA

Tel. :

+81-1702-302119/121/102 - Fax : +81-1702-302125

"LABORATORIES LIMITED

Corporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhl - 110044, INDIA

A Government of India recognized Star Export House

. enquiry @ svendgaard.com

+91-11-28000411/412, Fax : +91-11-26200434, Email

Tel. :



